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Apr. 24, 1945, ch. 92, title I, 59 Stat. 67. 

Apr. 22, 1944, ch. 175, title I, 58 Stat. 206. 

June 30, 1943, ch. 179, title I, 57 Stat. 262. 

Mar. 10, 1942, ch. 178, title I, 56 Stat. 161. 

Feb. 21, 1942, ch. 108, title I, 56 Stat. 109. 

May 31, 1941, ch. 156, title I, 55 Stat. 226. 

Mar. 25, 1940, ch. 71, title I, 54 Stat. 69. 

May 6, 1939, ch. 115, title I, 53 Stat. 674. 

Mar. 28, 1938, ch. 55, title I, 52 Stat. 139. 

May 14, 1937, ch. 180, title I, 50 Stat. 154. 

June 23, 1936, ch. 725, title I, 49 Stat. 1844. 

May 14, 1935, ch. 110, 49 Stat. 234. 

§ 314. Sale of war supplies, lands, and buildings 

The President is authorized, through the head 
of any executive department, to sell, upon such 
terms as the head of such department shall 
deem expedient, to any person, partnership, as-
sociation, corporation, or any other department 
of the Government, or to any foreign State or 
Government, engaged in war against any Gov-
ernment with which the United States is at war, 
any war supplies, material and equipment, and 
any by-products thereof, and any building, plant 
or factory, acquired since April sixth, nineteen 
hundred and seventeen, including the lands upon 
which the plant or factory may be situated, for 
the production of such war supplies, materials, 
and equipment which, during the emergency ex-
isting July 9, 1918, may have been purchased, ac-
quired, or manufactured by the United States: 
Provided further, That sales of guns and ammuni-
tion made under the authority contained in this 
section or any other Act shall be limited to 
sales to other departments of the Government 
and to foreign States or Governments engaged 
in war against any Government with which the 
United States is at war, and to members of the 
National Rifle Association and of other recog-
nized associations organized in the United 
States for the encouragement of small-arms tar-
get practice. 

(July 9, 1918, ch. 143, 40 Stat. 850; Feb. 25, 1919, 
ch. 39, § 3, 40 Stat. 1173; May 29, 1928, ch. 901, 
§ 1(8), 45 Stat. 986; Aug. 7, 1946, ch. 770, § 1(55), 60 
Stat. 870.) 

AMENDMENTS 

1946—Act Aug. 7, 1946, repealed same provisions, re-

lating to reports to Congress, which were repealed by 

act May 29, 1928. 

1928—Act May 29, 1928, discontinued report required 

by act July 9, 1918, to be made to Congress of money re-

ceived by sales of supplies, materials, equipment, or 

other property purchased, acquired, or manufactured, 

in the United States in connection with the prosecu-

tion of the war. 

1919—Act Feb. 25, 1919, repealed following proviso: 

‘‘Any moneys received by the United States as the pro-

ceeds of any such sale shall be deposited to the credit 

of that appropriation out of which was paid the cost to 

the Government of the property thus sold, and the 

same shall immediately become available for the pur-

poses named in the original appropriation.’’ 

CROSS REFERENCES 

Disposal of surplus property, see section 484 of this 

title. 

§§ 314a, 315. Omitted 

CODIFICATION 

Section 314a, act June 30, 1949, ch. 286, title I, 63 Stat. 

363, provided for proceeds of sale of surplus property by 

Bureau of Federal Supply to be covered into Treasury 

as miscellaneous receipts. See section 485 of this title. 

Section 315, act June 16, 1933, ch. 101, § 7, 48 Stat. 305, 

which authorized President to increase price of services 

rendered or articles sold by Government upon a finding 

that charge was less than cost, expired two years after 

June 16, 1933. 

§ 316. Disposition of securities 

With respect to any bonds, notes, or other se-
curities acquired on behalf of the United States 
under the provisions of the Transportation Act 
of 1920, including, without limitation of the fore-
going, any securities acquired as an incident to 
a case under title 11, receivership, or reorganiza-
tion proceeding, or by assignment, transfer, sub-
stitution, or issuance, or by purchase, default, 
or other acquisition (whether at a foreclosure 
sale or otherwise) of collateral given for the 
payment of obligations to the United States, the 
President, or any officer, agent, or agency he 
may designate, is authorized to sell, exchange or 
otherwise dispose of, any such bonds, notes, or 
other securities, or to enter into arrangements 
for the extension of the maturity thereof, in 
such manner, in such amounts, at such prices, 
for cash, securities or other property, or any 
combination thereof, and upon such terms and 
conditions as the President or any officer, 
agent, or agency so designated may deem advis-
able and in the public interest. 

(Feb. 28, 1920, ch. 91, § 213, as added Aug. 13, 1940, 
ch. 666, 54 Stat. 788; amended Pub. L. 95–598, title 
III, § 325, Nov. 6, 1978, 92 Stat. 2679.) 

REFERENCES IN TEXT 

The Transportation Act of 1920, referred to in text, is 

act Feb. 28, 1920, ch. 91, 41 Stat. 456, as amended, which 

was classified to this section, section 1375a of former 

Title 10, Army and Air Force, sections 131 to 146 of 

Title 45, Railroads, and sections 1 to 5, 6, 10 to 15a, 16, 

17, 18, 19a, 20, 20a, 25 to 27, 71 to 74, 76 to 79, 141, and 142 

of Title 49, Transportation. For complete classification 

of this Act to the Code, see Tables. Numerous sections 

of the Act that were classified to Title 49 were repealed 

by Pub. L. 95–473, § 4(b), Oct. 13, 1978, 92 Stat. 1467, the 

first section of which enacted subtitle IV (§ 10101 et 

seq.) of Title 49. For distribution of former sections of 

Title 49 into the revised Title 49, see table at the begin-

ning of Title 49. 

CODIFICATION 

Section was formerly classified to section 80 of Title 

49, Transportation. 

AMENDMENTS 

1978—Pub. L. 95–598 substituted ‘‘case under title 11’’ 

for ‘‘bankruptcy’’. 

EFFECTIVE DATE OF 1978 AMENDMENT 

Amendment by Pub. L. 95–598 effective Oct. 1, 1979, 

see section 402(a) of Pub. L. 95–598, set out as an Effec-

tive Date note preceding section 101 of Title 11, Bank-

ruptcy. 

§ 317. Repealed. Pub. L. 88–118, Sept. 6, 1963, 77 
Stat. 152 

Section, acts Oct. 26, 1942, ch. 629, title II, 56 Stat. 999; 

Oct. 26, 1949, ch. 757, 63 Stat. 930, related to control of 

electric fans, water-cooling units and air-conditioning 

equipment in certain buildings operated by Adminis-

trator of General Services. 


